




















(vi) We have broadly reviewed the books of accounts maintained by the Company 
pursuant to the rules made by the Central Government of India for the maintenance of 
cost records under section 148 (1) Companies Act, 2013 and are of the opinion that 
prima facie, the prescribed accounts and records have been made and maintained 
being real . estate construction business. However, we have not made a detailed 
examination of the records with a view to .d.etermine whether they are accurate or 
complete. 

(vii) According to information and explanation given to us, In respect to statutory dues 
(a) The Company has generally been regular in depositing undisputed statutory dues 

under Income tax, Goods & Service and other Statutory Dues as applicable to 
it with the appropriate authorities. 

According to the information and explanations given to us, no undisputed 
amounts payable in respect of the above were outstanding as at 31st March, 2020 
for a period of more than six months from the date on when they became 
payable. 

(b) According to the information and explanations given to us, there are no dues in 
respect of Income Tax, Goods & Service Tax and other Statutory Dues as 
applicable to it, outstanding on account of any dispute. 

(viii) The Company has not defaulted in repayment of dues to any bank or financial 
institution during the year under review. 

(ix) The Company has not raised any moneys by way of Initial Public Offer or further puhlic 
offer or obtained term loans during the year. Hence reporting under clause 3 (ix) of the 
Order is not applicable to the Company. 

(x) To the best of our knowledge and according to the information and explanation given 
to us, no fraud by the Company or no material fraud on the Company by its officers or 
employees has been noticed or reported during this year. 

(xi) In our opinion and according to the information and explanation given to us and based 
. . 

on our examination of the records of the Company, the Company has not paid any 
managerial remuneration to any key management personnel during the year under 
review. 

(xii) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the 
Order is not applicable to the Company. 
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(xiii) In our- opinion and according to the information and explanations given to us, the 
transactions with related parties are in compliance with section 177 and section 188 of 
the Act, as applicable, and the details have been disclosed in the Financial Statements 
as required by the applicable accounting standard. 

(xiv) During the year, the Company has not made any preferential allotment or private 

placement of shares or fully or partly paid convertible debentures and hence reporting 
under clause 3 (xiv) of the Order is not applicable to the Company. 

(xv) In our opinion and according to the information and explanations given to us, during 
the year the Company has not entered into any non-cash transactions with its 
Directors or persons connected with them and hence reporting under clause 3 (xv) of 
the Order is not applicable to the Company. 

(xvi) According to the information and explanations given to us, the Company is not 
required to get registered under section 45-IA of the Reserve Bank of India Act, 1934 . 

. For. H. N. Motiwalla & Co. 
CHARTERED ACCOUNTANTS n: t:t;~e-1949~ 
H.N.Motiy 
PARTNER 
(Membership No. 11423) 

PLACE: MUMBAI 

DATED: 3 0 JUI 2020 
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS 
FINANCIAL STATEMENTS OF JOY REALTY LIMITED 

Independent Auditors Report on Internal Financial Control over Financial Reporting 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of JOY 
REALTYLIMITED ("the Company") as of March 31, 2020 in conjunction with our audit of the 
Ind AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
.Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility i~ to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in.accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Finandal Reporting (the Guidance Note) and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply 
-with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness.Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a rpaterial 
weakness exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the Ind AS financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those 
policies and procedures that:-· · . 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect 
on the financial statements. 

Inherent Limitations oflnternal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fra_ud may occur and not be det~cted. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk tha·t the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate. 

-Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting 
were operating effectively as at March 31, 2020, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

For H. N. MOTIWALLA & Co. 

~l~~~;i,E~ ACCOUNTANTS 

Ju'.:J~:t;~~ 
H. N. MOTIWA 
PARTNER 
(Membership No. 011423) 

PLACE: MUMBAI 

DATED: 3 0 JLJI 2020 

21Page 



Date: 30.07.2020 

To, 
Listing Compliance Department, 
MCX- SX Limited, 
Vibgyor Towers, 4th Floor, Plot No. C 62, 
G- Block, Opp. Trident Hotel, 
Banc!ra l<urla Complex, 
Banc!ra East, Mumbai - 400098. 

IQY 
BU ILDER S & DEVELOPERS 

CC To, 
Corporate Relationship Department 
The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dala l Street, Mumbai - 400001 . 

Sub: - Declaration pu rsuant to Regula tion 33(3)(d) of SEBI (Listing Obligations & 
Disclosure Requiremen ts) Regulation, 20 15 

Ref: Joy Realty Limited 

Script Code: 508929 

Dear Sir I Madam, 

Pursuant to Regu lation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements) 
Regulation, 2015 and in compliance with SEBI Circular No. C!R/C FD/CMD/56/2016 dated 
27th May, 2016, it is hereby decla red an d confirmed that the Audit report in respect of 
Financial Statem ent for the year ended 31st March, 2020 issued' by M/s . H. N. Motiwalla & 

Co., Chartered Accountants, Statutory Auditors of the Company a re with unmodified 
opinion . 

Kindly take it on your record . 

Than king you . 

Yours faithfu lly, 

For Joy Rea lty Limited 

Shruti Shah 
Company Secretar y & Compliance O 

R d Off. · 306- 310 'MADHAVA' Commercial Complex, 3rd Floor, Bandra-Kurla Complex, Sandra (E), Mumbai - 400 051. 
eg · ice· • ·1 · It @ · d I s com Tel . 022 6748 8888 / 6702 1550 • Fax : 6679 4663 • E-ma1 : ioyrea y JOY eve oper . 

.. CIN : L65910MH1983PLC031230 


